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Ensure that best practice is Robust and extgnswe
. engagement will take place
folllowed to mitigate :
(1) Compliance/Reg|Successful challenge to a Challenge on procedural or against a successful a?;g?a?::i:;;?%a%in\::\? ers
R |5 P 9 °ng other grounds relating fo the  [Possible Major 12 £0.00 N B - Fairly Confident challenge.  Lessons have £0.00[Possible  {Serious £0.00[ 6 £0.00 07/12/21  |Leah Cobum  |George Wright i OPe
ulatory permanent traffic order - indicate they share the project's
traffic order been learnt from ambitions. However, recent
judgements at Beech Street N g .
T legal challenges mean the risk of
and Bishopsgate. N .
challenge remains possible.
In theory TfL have 28 days to
There may be delays to the N .
(1) Compliance/Re: Delays to Ifl. approving the  |TMAN approval if Tfl. have any Regular and ongoing licison E?E;O;’S:;;ijeecfr;i;f\?:g oot
R2 5 P 9|TMAN for the permanent concerns relating to the Possible Major 12 £0.00! N B — Fairly Confident o9 going £0.00|Possible Serious £0.00 6 £0.00 07/12/21 Leah Coburn George Wright o M
ulatory traffic order impact of @ permanent with TfL teams engagement with TfL teams that
scheme on the network is crucial to its approval. This has
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Additional data and Siakeﬁoldergs and Meyrﬁbers possible to draw reasonable could be made to reflect current
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9 d roZe the impacts of the reductions or collect fresh possible that TfL will require
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acceptable to TfL has been bedgetted for.
The purpose of the next
phase of the project is to
obtain updated cost
esfimates bo.sed on . Both developers share the
concept designs. These will L "
ive further clarity on project's ambitions for the area
Capital funding for The project cannot proceed gveroll costs ondyenoble and can contribute via s278
R4 5 (2) Financial construction is not yet in to construction phase until Possible Major 12 £0.00 N B - Fairly Confident ihe financial contribution of £0.00|Possible Major 12 £0.00 07/12/21 Leah Coburn George Wright agreements. Internally, the
place capital funding is secured X project was ranked first in the
the respective 5278 N A
2019 DBE project prioritisation
agreements to be exercise
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take place to assess the
feasibility of an internal
captial bid.
The developer shares the
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transformational scheme and Transportation officers have
The absence of sufficient City |is prepared to make a made it clear that a
funding may result in a significant financial signficant developer A capital bid was submitted in
RS 5 (2) Financial redcued contribution from contribution. If no City Possible Maijor 12 £0.00: N A - Very Confident confribution could be £0.00(Possible Major 12 £0.00 07/12/21 Leah Coburn George Wright 2021 iut was not approved
developer of 81 Newgate contribution is secured, the secured if the City also PP :
Street. developer is likely to revert to make a clear funding
a minimum s278, putting the commitment.
whole gyratory project is
jeopardy.
The developer shares the
City's ambition for a
transformational scheme and . N
is prepared fo make a Transportation officers have
significant financial :’:goncf‘iigni‘zgzgg::gr
R6 |5 (3) Reputation No confimation of City contribution. f no City Possile Major 12 £0.00 N B - Fairly Confident contribution could be £000|Possible | Major 12 07/12/21  |Leoh Cobum | George Wright A capital bid was submitied in
funding for construction. contribution is secured, the socured if the City also 2021 but was not approved.
reputation of the City will be make a clear funéin
damaged , the developer is N 9
Y L commitment.
likely to revert to a minimum
5278, putting the whole
gyratory project is jeopardy.
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